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abstract: This paper gives an overview of international trade
theories. It demonstrates that the fundamentals of classical and
neoclassical theories are still relevant today, albeit they have
been adjusted and developed. Modern theorists explain
international trade with more realistic approaches, such as
Krugman et al.'s New Trade Theory or Porter's theory of
National Competitive Advantage. The New Trade Theory
includes the existence of increasing return of scale to describe
and analyze world trade more accurately. Porter's theory of
National Competitive Advantage explains international trade as
a consequence of productivity differences between nations due
to diverse environments and cultures within economies. Dunning
and Porter take a globalized world economy into account in
order to describe today's trade. The classical theories of Ricardo
and Heckscher-Ohlin are limited in describing today's inter-
national trade. However, they are still important factors which
contribute to the explanation of real-world trade relations.
Ricardo's theory...
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This publication is amazing. It is definitely basic but shocks in the fiFy percent of your publication. You wont feel
monotony at anytime of your own time (that's what catalogues are for concerning if you question me).
-- Pr of . K ir k Cr uicksha nk DDS         

This kind of book is every little thing and taught me to looking ahead of time and a lot more. I am quite late in start
reading this one, but better then never. I found out this book from my dad and i encouraged this pdf to find out.
-- Justus Hetting er  
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